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Scottish Widows High Income Bond Pension

Fund objective

Past performance overview fund vs. sector

To provide a high level of income and the potential
for capital growth by investing in non-investment
grade corporate bonds and other fixed interest
securities denominated in Euros, Sterling or US
Dollars. The Fund is actively managed. The Fund
Manager aims to outperform the Bloomberg
Barclays Global High Yield Index hedged back to
Sterling Index by 1.5% per annum on a rolling 3
year basis, before deduction of fees. At least 80% of
the Fund will invest in non-investment grade
corporate bonds denominated in Euros, Sterling or
US Dollars. It may include other Euro, Sterling or
US Dollar denominated bonds such as: government;
investment grade corporate bonds; and emerging
market bonds, plus asset backed securities. It may
also invest in cash and cash like investments.
Investment in the asset classes will be direct and
indirect using derivatives to seek to meet the Fund’s
aim. The use of derivatives depends on market
conditions and is limited as the intention is this
should not change the Fund’s risk profile.
Derivatives and stock lending may be used in a way
that is designed to reduce risk, or cost and/or
generate extra income or growth (often referred to
as efficient portfolio management).

Detailed fund information

Unit name Scottish Widows High

Income Bond Pension

FE fundinfo Crown Rating

Sector Sterling High Yield
Domicile United Kingdom
Fund currency GBX
Unit currency GBX

Launch date 28-Jul-2003
Fund size (as at 30-Apr-2024) £23.9m
Primary asset class Fixed Interest
Inc / Acc Income

Price and charges

Bid price (as at 17-May-2024) GBX 253.50

Offer (as at 17-May-2024) GBX 253.50
price

Initial charge n/a
Annual charge 1.50%
Codes

Citicode S917
ISIN GB0033375014

Management information

Fund manager Martha Metcalf

Start date 05-Oct-2020

Address Scottish Widows, PO Box

24171, 69 Morrison Street,

Edinburgh

Tel 0131 655 6000 (Enquiries)
Website

http://www.scottishwidows.co.uk
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Growth of £1000 over 3 years
Total return performance of the fund rebased to 1000. Your actual return would be reduced by the cost of buying and selling
the fund, and inflation.
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All prices in Pence Sterling (GBX) unless otherwise specified. Price performance figures are calculated on a bid price to bid
price basis with net income (dividends) reinvested. Performance figures are shown in Sterling.

Source: FE fundinfo You should not use past performance as a suggestion of future performance. It should not be the main or sole reason for making an investment
decision. The value of investments and any income from them can fall as well as rise. You may not get back the amount you invested. Tax concessions are not guaranteed
their value will depend on individual circumstances and may change in the future. Fund performance data is based on a (bid to bid) basis and doesn’t take into account
fees and expenses which are specific to individual plans. Details are available on request.



Scottish Widows High Income Bond Pension

Asset allocation

0,
Key Rank Asset class (é’s%fs?onz(z)
A N 1 Global Fixed Interest 91.2
B H 2 UK Fixed Interest 5.4
C 3 Money Market 3.1
D H 4 Futures 0.8
E H 5 North American Equities 0.4
F M 6 Alternative Investment Strategies -0.9
Regional breakdown
No Breakdown Data available
Sector breakdown
0,
Key Rank Sector (2/“8%?_:2”0"2(2)
A H 1 BB 38.9
B H 2 B 35.8
C 3 BBB 12.2
D H 4 CCC 9.2
E H 5 NR 3.1
F m 6 AAA 0.6
G . 7 A 0.1
Top ten holdings
0,
Rank Holding (é’s_‘(’)f;;onz%
1 MPT OPERATING PARTNERSHIP LP 4.625% 01 Aug 2029 1.6
2 US 5YR NOTE JUN 24 (FVM4) 1.6
& IHEARTCOMMUNICATIONS INC SR CORP 8.375% 01 May 2027 13
4 MAJORDRIVE HOLDINGS IV LLC SR 144A 6.375% 01 Jun 2029 1.3
5 MC BRAZIL DWNSTRM 144A 144A 7.25% 30 Jun 2031 1.2
6 US 10YR NOTE JUN 24 (TYM4) 1.1
7 NESCO HOLDINGS Il INC (144A) 5.5% 15 Apr 2029 1.1
8 CHS/COMMUNITY HEALTH SYSTEMS INC SR 144A 8% 15 Mar 2026 0.9
9 URBAN ONE INC SR 144A 7.375% 01 Feb 2028 0.9
10 ARCHROCK PARTNERS LP/FIN (144A) 6.25% 01 Apr 2028 0.8
© Trustnet Limited 2024 Trustnet is a free website devoted exclusively to research, and does not offer any transactional facilities
0‘) Trustnet to its users, or offer any advice on investments.The Institute of Company Secretaries and Administrators (ICSA) Registrars Group
u ) has issued an official warning to‘mv‘estors to I;eware of fraudulent use of authorised firms’ logos and trademarks by illegitimate
Powered by FE fundinfo and illegal trading operations or ‘boiler rooms’. Data supplied in conjunction with Thomson Financial Limited, London Stock

Exchange Plc, StructuredRetailProducts.com and ManorPark.com, All Rights Reserved. Please read our Disclaimer and Privacy
Policy.



